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ltem 9. Other Events

During the recently concluded Special Meeting of the Board of Directors of CEU
held in the afternoon of 03 October 2024, the Board of Directors approved the proposal to
release past appropriation of retained earnings amounting to PHP786,000,000.00 detailed
as follows:

e PHP336,000,000.00 approved last August 2020 for CEU Malolos;
e PHP450,000,000.00 approved last April 2022 for various projects at the Manila and
Makati Campuses.
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